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Terms and Conditions for providing research services

Mirae Asset Capital Markets (India) Private Limited (MACM) is a SEBI Registered Research Analyst
having registration no INHO00007526. MACM is registered with the Securities & Exchange Board of
India (SEBI) for its Stock Broking, Depository Participant and with the Association of Mutual Funds
of India (AMFI) for distribution of financial products under brand m.stock. The research services
provided by the MACM is for the intended recipient(s).

These terms and conditions, and consent thereon are for the research services provided by the
Research Analyst (RA) and MACM cannot execute/carry out any trade (purchase/sell transaction)
on behalf of the client. Thus, the clients are advised not to permit RA/MACM to execute any trade on
their behalf nor share their trading application login credentials to anyone.

The MACM is required to abide by the applicable regulations/ circulars/ directions specified by SEBI
and RAASB from time to time in relation to disclosure and mitigation of any actual or potential conflict
of interest. The MACM shall endeavour to promptly inform the client of any conflict of interest that
may affect the services being rendered to the client.

The MACM shall not assure/guarantee/fixed returns schemes or any other schemes of similar nature
are prohibited by law. No scheme of this nature shall be offered to the client by the MACM.

The MACM cannot guarantee returns, profits, accuracy, or risk-free investments from the use of the
MACM research services. All opinions, projections, estimates of the MACM'’s research team are
based on the analysis of available data under certain assumptions as of the date of
preparation/publication of research report.

Any investment made based on recommendations in research reports are subject to market risks,
and recommendations do not provide any assurance of returns. There is no recourse to claim any
losses incurred on the investments made based on the recommendations in the research report. Any
reliance placed on the research report provided by the MACM shall be as per the client's own
judgement and assessment of the conclusions contained in the research report.

The SEBI registration, Enlistment with RAASB, and NISM certification do not guarantee the
performance of the RA or assure any returns to the client.

Clients are required to keep contact details, including email id and mobile number(s) always updated
with the MACM. The MACM shall never ask for the client’s login credentials and OTPs for the client’s
Trading Account, Demat Account and Bank Account. The client shall never share such information
with anyone including MACM.

In case of any grievances the client may contact to rainvestors@miraeassetcm.com for resolution of
its grievance. If in case the resolution is unsatisfactory, the client can also lodge grievance through
SEBI's SCORES platform at www.scores.sebi.gov.in. The client may also consider the online dispute
resolution (ODR) through the Smart ODR portal at https://smartodr.in




